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Net Revenue

+22%

year on year

NISSAN

MOTOR CORPORATION

FY23 Q3 YTD Highlights

Operating profit

+65%

year on year

Net income

+183%

year on year
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Financial Results




FY23 O3 YTD Volume Results e e

Retail Sales Production Volume
+0.3%
+1.2% vs. FY99 2596 — 2,634 vs. FY22
2411 — 2,441 Q3 YTD — Q3 YTD
CHINA -34.7% CHINA -38.1%
(Excluding DFACY)  (-26.0%) 881 (Excluding DFAC?) (-30.9%)
(789)
\
JAPAN +8.4%
AII\\I/IOERF)QTlg A +29.7% EXCLUDING
CHINA: EXCLUDING £90.9%
+20.4% 1,645 CHINA '
EUROPE 17.0%
209 T
347 OTHERS +14.1%
%
FY29 FY23 FY29 FY23
Q3 YTD Q3 YTD Q3 YTD Q3 YTD

*DFAC (Dongfeng Automobile Co, Ltd.) has been deconsolidated from October 2022 (FY22 Q4)
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FY23 Q3 QTD Volume Results e e

Retail Sales Production Volume
-7.9%
9. 7% 909 W
842 —, gig vs. FY99 O3 843 vs. FY22 Q3

CHINA -44.8%
CHINA -36.5% 320 | * ‘
(Excluding DFACY) (-28.9%) (296) (Excluding DFAC*) (-40.3%)
\
JAPAN +4.0%
NORTH
+12.9% EXCLUDING EXCLUDING
AMERICA CHINA: CHINA +13.3%
+14.7% 588
0
77 EUROPE +12.9%
113 OTHERS +30.1%
%
FY22 Q3 FY23 Q3 FY22 Q3 FY23 Q3

*DFAC (Dongfeng Automobile Co, Ltd.) has been deconsolidated from October 2022 (FY22 Q4)
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FY23 Q3 YTD Financial Performance al il

China JV

(Billion Yen)
Operating Profit Auto Auto
Net Revenue (OP Margin) Net Income’ Free Cash Flow Net Cash
9,171.4
R
e i 325.4
M 1819 1,093.9
2
2 115.0
L]
21.0
f 2H0tie iy 1,6658.1
B , 5.0% 1,574, VG
S| 84528 3750  (5:0%) 395.4 155.3 o745
- (4.4%)
©
c
o
= 115.0
a
S -32.2
s

Liquidity Status (as of December 31, 2023)
1. Auto cash and cash equivalent: 1,665.3 billion yen on equity basis, 2,044.5 billion yen on China JV proportionate basis
2. Unused committed credit lines : 1,750.6 billion yen

*Net income attributable to owners of the parent
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JAPAN

B Total retail sales increased by 8.4%, mainly driven by Serena, X-Trail, Sakura and DAYZ
B Electrification ratio improved 4 points to 53%
B Net revenue per unit increased by 13% from the prior year
B Serena won the Technology Car of the Year award
Retail Sales Production Volume Key Models
(Thousand units) +98.4% 551
+84% 336
Sy 430
+38.3%
Export
246
Domestic > EBEIESIe
184 212
FY22 FY23 FY22 FY23
Q3 YD Q3 YTD Q3 YD Q3 YTD Serena
Q3 QTD Result
104 +4.0% 109 174 +13.2% 197
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NORTH AMERICA

B [ncreased sales and production volume
B Strong sales continued in Mexico

B Net revenue per unit in the US decreased by 6% from the prior year

Retail Sales Production Volume Key Models
(Thousand units)
+29.7% 917 +33.4% 913
Others
707 442.1% 684 Others
Others +62.6% 466
179 Others
+95.5% 286
+192.4%
UsS US
b28
398
FY292 FY23 FY29 FY23
Q3 YTD Q3 YTD Q3 YTD Q3 YTD Rog ue Sentra
Q3 QTD Result
Total 256 +12.9% 289 231 +30.3% 301
(Us) (191) (+56%) (202) (137)  (+72%) (146)
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EUROPE

B Electrification ratio improved 21 points to 48%

B Net revenue per unit increased by 8% from the prior year

Retail Sales Production Volume Key Models
(Thousand units)

044
+170% L1780 244
209 207
FY29 FY23 FY29 FY23
Q3 YTD Q3 YTD Q3 YTD Q3 YTD

Qashqai X-Trail

Q3 QTD Result
77 +12.9% 86 79 +15.9% o1
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Q3 YTD™

Q42

CHINA

Retail sales decreased by 26.0%

|
B Sylphy achieved top selling model in ICE segment for the fourth consecutive year
B Net revenue per unit decreased by 8% from the prior year

[

Q4 retail sales increased by 19.1% in line with full year forecast

Retail Sales Production Volume Key Models

(Thousand units)

-30.9%"!

Excl. DFAC
739

Excl. DFAC
789

FY29 FYo3 FY29 FYo3
+19.1%
] +32.8%
047 = |
207 e 934
FY29 FYo3 FY29 FYo3

NIS S AN 1:DFAC (Dongfeng Automobile Co., Ltd.) has been deconsolidated from October 2022 (FY22 Q4)
MoToR corPoraTIoN 2: Jan-Sep for Q3 YTD, Oct-Dec for Q4
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Financial Performance

(Equity Basis)

(Billion Yen) FY22 Q3 YTD | FY23 Q3 YTD Variance FY22 Q3 FY23 Q3 Variance
Net Revenue 7,499.7 9,171.4 +1,671.7 28374 3,108.1 +9270.6
Operating Profit 289.7 478.4 +188.7 133.1 141.6 +8.5
OP Margin 3.9% 5.2% +1.3points 47% 4.6% -0.1 points
Non-operating™! 90.7 61.7 50.4 -14.2
Ordinary Profit 380.4 540.1 +159.7 183.5 1274 -56.0
Extraordinary™ -112.4 -98.4 -88.8 -62.1
Profit Before Tax 268.0 441.8 +173.7 94.7 65.4 -929.3
Taxes -136.4 -113.7 -38.4 -45.1
Minority Interest -16.5 =97 -B.7 89
Net Income™ 115.0 325.4 +210.3 50.6 29.1 -21.4
FX Rate (USD/JPY) 136 143 +7 141 148 +7
(EUR/JPY) 141 155 (k8 144 159 +15

*1:Includes profit in companies under equity method of 119.5 billion yen in FY22 Q3 YTD, 81.8 billion yen in FY23 Q3 YTD, 62.1 billion yen in FY22 Q3 and 16.4 billion yen in FY23 Q3
*2: Includes loss on exit from Russia market: 110.5 billion yen in FY22 Q3 YTD (Q2: 24.1 billion yen, Q3: 86.4 billion yen), India impairment loss: 53.6 billion yen in FY23 Q3

*3: Net income attributable to non-controlling interests

*4: Net income attributable to owners of the parent
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289.7

FY22
Q3 YTD
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Financial Performance (Equity Basis)

Operating Profit Variance Analysis

FY23 Q3 YTD vs. Previous Year

+311.7 -79.7
-82.4
6.4 +45.5
I
Sal '
Forex Raw Materials Perfo?rﬁznce Mor&oozsutkurl Others

Breakdown | volume/Mix ~ +2056 | Manufacturing ~ +15.5 | Sales Finance
. - Credit loss
Selling Exp/. +969 | Infiation 462 | Others
Filng Regulatory / 967 Remarketing
After Sales +4.4 | Product Enrichment '
Logistics -14.1 | Other Inflation
Others +4.8
Others -8.2 | Others

-36.3
-28.1

-8.2

-04.4

-18.3

-3.4

(Billion Yen)

478.4

FY23
Q3 YTD
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FY23 Volume Outlook

Retail Sales

(Thousand units)

3,700
' 3,550 GLOBAL
3,305
CHINA
(Excluding DFAC¥)
JAPAN
NORTH
AMERICA
400
308 EUROPE
474 610 OTHERS
FY22 Actual FY23 Previous FY23 Revised
Outlook Outlook
(Nov. 2023)

NISSAN peac (Dongfeng Automobile Co., Ltd.) has been deconsolidated from October 2022 (FY22 Q4)

MOTOR CORPORATION

vs. FY22

+7.4%

-924.0%
(-16.1%)

+12.3%

+99.0%

+920.1%

+17.3%

vs. Previous

Outlook

-4.1%

-0.7%

~

-1.9%

-3.6% | EXCLUDING
> CHINA:

-5.0%




FY23

Outlook Confirmed (Equity Basis)

FY23 Variance
FY29 F(’)rejzlllouks FY23 Variance vs Previous

Etltsr V) Actual utioo Outlook vs FY29 Outlook
(Nov.)

Net Revenue 10,596.7 13,000.0 13,000.0 +92,403.3 -

Operating Profit 3771 620.0 620.0 +242.9 =

OP Margin 3.6% 4.8% 4.8% +1.2 points

Net Income™ 29219 390.0 390.0 +168.1 -

FX Rate™ (USD/JPY) 136 140 144 +8 +4

(EUR/JPY) 141 153 156 +15 +3

"1: Net income attributable to owners of the parent
"2: FY23 FX assumption rate for Q4 is 145 yen for USD/JPY and 158 yen for EUR/JPY
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FY23 Q3 QTD Financial Performance B on

(Billion Yen)
Operating Profit Auto Auto
Net Revenue (OP Margin) Net Income’ Free Cash Flow Net Cash
3,108.1

R 28374 .

2 1331 141.6 9.0

m (47%) (4.6%) 1,093.9

>

=

50.6
- 0.1
e @ B
I B

0 -12.1

@ 3,1946 33227 | 5745 16581
> - 1620 149.4

(D) 5‘]0/ .
; b ( 0) (4.3%) 83.5
£ 5
= &5
©5 50.6

o 99.1

- B BN B

D_ -’

-6.3

*Net income attributable to owners of the parent
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Sales Financing

W FY22 Q3 YTD
W FY23 Q3 YTD

(Billion Yen)
Net Revenue Operating Profit Total Assets Penetration Net Credit Loss Ratio
777 2372 8,971 6 9,8676 0.41%

* Profits lower year over year mainly due to normalization of credit
losses based on used car market normalization and higher cost of
funding driven by interest rate increase

* FY23 Net Credit Losses still below long-term average

* Assets increased year over year mainly due to higher wholesale assets
and positive FX impact

* Diversified funding sources, strong liquidity and equity position

NISSAN
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450/0 480/0 OQOO/O

Funding Sources as of Dec 2023
Total Funding Amount: 9,176 Billion Yen

Commercial Paper & Other Asset Backed
19.5% Securities
24.9%

Equity

21.1% Bank Loans

21.7%

Bonds
19.8%




Sales Financing

Lease

Penetration W Retail

DNAF (Retail)
DNFL (Lease)

NFS NMAC NCF NRFM

FY22 FY23 FY22 FY23 FY22 FY23 FY22 FY23 FY22 FY23
Q3YTD Q3YTD Q3YTD Q3YTD Q3YTD Q3YTD Q3YTD Q3YTD Q3YTD Q3YTD
NFS: Nissan Financial Services, sales finance company in Japan NRFM: NR Finance Mexico, sales finance company in Mexico
NMAC: Nissan Motor Acceptance Company LLC, sales finance company in US DNAF: Dongfeng Nissan Auto finance company in China
NCF: Sales Financing division of Nissan Canada Inc. DNFL: Dongfeng Nissan Financial Leasing in China

NISSAN

MOTOR CORPORATION
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Sales Financing
Net Credit Loss Ratio

NFS NMAC NCF DNAF/DNFL"®
Lease Retail Total Lease Retail Total Lease Retail Total Lease Retail Total
(F)éQ\?TD 0.01% 0.05% 0.05% -0.32% 0.36% 0.09% -0.02% 0.05% 0.02% 1.30% 022% 0.33%
(F)éQ\:(BTD 0.02% 0.05% 0.05% 0.04% 0.63% 0.40% 0.00% 0.06% 0.03% 091% 052% 0.57%

Variance +0.01pt 0.00pt  0.00pt +0.36pt +0.27pt +0.31pt +0.02pt 0.01pt +0.01pt -0.39pt  +0.30pt +0.24pt

NFS: Nissan Financial Services, sales finance company in Japan

NMAC: Nissan Motor Acceptance Company LLC, sales finance company in US

NCF: Sales Finance division of Nissan Canada Inc.

DNAF: Dongfeng Nissan Auto finance company in China

DNFL: Dongfeng Nissan Financial Leasing in China

*Credit losses at DNFL are not stable as yet as DNFL business is still in early stage and higher risk profile of DNFL customers
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Sales Financing
Operating Profit & Asset

NFS NMAC NCF NRFM DNAF/DNFL
(Billion JPY) (Million USD) (Million CAD) (Million MXN) (Million CNY)

Asset OP Asset OP Asset OP Asset OP Asset OP
FY29

1,336.1 26.8 37307 873 6,917 176 81,320 3,068 62,016 2,140
Q3 YTD
FY23

1,392.9 24.6 40,523 818 6,624 161 97977 3,417 47873 1,757
Q3 YTD
Variance +57.8 -2.9 +3,216 -bb -993 -15 + 16,657 -151 -14,143 -383

NFS: Nissan Financial Services, sales finance company in Japan

NMAC: Nissan Motor Acceptance Company LLC, sales finance company in US
NCF: Sales Finance division of Nissan Canada Inc.

NRFM: NR finance Mexico, sales finance company in Mexico

DNAF: Dongfeng Nissan Auto finance company in China

DNFL: Dongfeng Nissan Financial Leasing in China

NISSAN \>Ci\
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FY23 Q3 YTD Sales Performance

TIV (Million units) Retail Volume (Thousand units)
0 vs. FY292 +1.9% vs. FY29
“ﬁ,/" 62.24 Q3 YTD 2,411 —— 2,441 Q3 YTD
CHINA -34.7%
17.31 CHINA +1.6% (Excluding DFAC*)  (-26.0%)
3.40 JAPAN +13.1% ) JAPAN +8.4%
14.97 NORTH +15.0%
(11.90) AMERICA (+14.3%)
| v AMERICH 20T
EXCLUDING (US) (+25.5%) Exghtﬂ!\'e
10 12.11 EUROPE +147% > CHINA: o0l
(10'?3 (11.49) (Excluding Russia) ~ (+12.4%) +11.8% +20.4%
' EUROPE +170%
209 (Excluding Russia)  (+19.2%)
(205)
14.99 15.16 OTHERS +6.6%
347 OTHERS +14.1%
_/ Y/
FY29 FY23 FY929 FY23
Q3 YTD Q3 YTD Q3 YTD Q3 YTD

*Nissan estimation for TIV
Includes China local brands and LCV
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*DFAC (Dongfeng Automobile Co,, Ltd.) has been deconsolidated
from October 2022 (FY22 Q4 )




FY23 Q3 QTD Sales Performance

Retail Volume

T | V (Million units) (Thousand units)
849 -97%
0
4‘6/.1(0 91 64 vs. FY99 03 — 819 vs. FY292 Q3
20.40
CHINA -35.5%
CHINA +0.6% (Excluding DFAC*)  (-28.9%)
\
0
JAPAN +8.4% ) JAPAN 0%
NORTH +10.1%
AMERICA (+8.1%) NORTH ;
(US) +12.9%
b AM(E';'CA (+5.6%) EXCLUDING
EXCLUDIN CHINA:
574 EUROPE +8.0% CHINA: +14.7%
(Excluding Russia) (+5.6%) +8.6%
(3.57) EUROPE +12.9%
77 (Excluding Russia)  (+15.0%)
(75)
4.93 OTHERS +7.8% .
113 OTHERS +30.1%
_/
FY22 Q3 FY23 Q3 FY22 Q3 FY23 Q3

*Nissan estimation for TIV
Includes China local brands and LCV
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*DFAC (Dongfeng Automobile Co,, Ltd.) has been deconsolidated
from October 2022 (FY22 Q4 )




Consolidated Sales Volume (Equity Basis)

FY23 Q3 YTD

(Thousand units) FY23 Q 3 (Thousand units)
vs. FY22 Q3
+183% 9018 YD +9.1% 683 vs. FY22 Q3
0 626 /
JAPAN +6.7% JAPAN +2.3%
NORTH
+33.3% NORTH
AMERICA Jy s +16.8%
EUROPE +18.5% g5 EUROPE +37%
149 ASIA -26.0% i ASIA -36.0%
288 OTHERS +16.6% 08 OTHERS +19.8%
FY3T2D03 FY$$’D03 FY22 Q3 FY23 Q3
NISSAN
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133.1

FY22
Q3 QTD

NISSAN
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Financial Performance (Equity Basis)

Operating Profit Variance Analysis
FY23 Q3 QTD vs. Previous Year

+36.4 -37.7
250 alk:
T e
. Sales Monozukuri
Forex Raw Materials Performance Cost Others
Breakdown | Volume/Mix +24.9 | Manufacturing +0.5 | Sales Finance -8.0
- Credit loss -84
Selling Exp/Pricing  +6.0| Inflation -23.7 | - Others +04
) Regulatory / ) .

After Sales 2.1 Product Envichment 2.5 | Remarketing -9.3
Others +7.6| Logistics -6.8 | Other inflation -0.1
Others -6.2 | Others +14.9

(Billion Yen)

141.6

FY23
Q3 QTD



FY23

Financial Performance (Equity Basis)

Quarterly Income Statement

(Billion Yen) 01 OQ 03 FY23 YTD
Net Revenue 29177 3,145.7 3,108.1 9,171.4
Operating Profit 128.6 208.1 141.6 478.4
OP Margin 4.4% 6.6% 4.6% 5.2%
Non-operating™ 38.0 380 -14.2 61.7
Ordinary Profit 166.6 246.1 1274 540.1
Extraordinary -37.4 1.0 -62.1 -98.4
Profit Before Tax 129.2 2471 65.4 441.8
Taxes -18.3 -50.2 -45.1 -113.7
Minority Interest™ -5.4 -6.2 89 -2.7
Net Income™ 105.5 190.7 29.1 325.4
FX Rate (USD/JPY) 137 145 148 143
(EUR/JPY) 150 157 159 155

*1: Includes profit in companies under equity method of 33.4 billion yen in Q1, 32.1 billion yen in Q2 and 16.4 billion yen in Q3

*2: Net income attributable to non-controlling interests
*3: Net income attributable to owners of the parent

NISSAN
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Financial Performance (Equity Basis)

Operating Profit Variance Analysis: Forex

Q3 YTD
oy RE R Gy e RN o
USD 136.5 143.3 86.5 uSD 141.4 1479 26.0
GBP 163.9 179.6 8.2 CAD 104.1 108.6 3.7
BRL 26.6 29.1 70 GBP 165.9 183.5 3.6
CAD 103.9 106.3 6.4 BRL 26.9 29.8 2.7
CNY 19.4 19.6 -2.8 EUR 144.3 159.1 2.5
THB 3.8 4.1 -11.5 ARS 0.9 0.4 -2.9
MXN 6.8 8.2 -21.6 THB 39 4.9 -4.0
ARS 1.0 0.5 -30.3 MXN 7.2 8.4 -6.9
TRY 79 5.7 -30.b TRY 7.6 5.2 -17.3
Others - - -17.8 Others = -- -9.1
Total - - -6.4 Total = = =14
o 4
NISSAN
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Financial Performance (Equity Basis)

Operating Profit Variance Analysis: Sales Performance

(Billion Yer) FY23 Q3 YTD FY23 Q3
Volume™ Mix Incentives 2 Total Volume™ Mix Incentives 2 Total
. Japan 4.8 16.8 -1.6 20.0 0.4 75 -0.4 7.4
S us 172.9 -676 -329 72.4 16.3 -42.1 15.0 -11.9
?E» Europe 395 3.9 01.4 920 6.5 05 46 1.3
= MEX/CAN 51.1 8.1 -89 50.2 15.1 -1.8 -3.1 10.1
= Others 71.4 -19.4 -10.9 41.0 29.0 -85 -2.5 179
Total 3397 -58.2 -75.8 205.6 66.2 -45.6 4.3 24.9
~ Incgrrwitci\i/r(]eg / Others Total Incgrrwig\i/r%s V/ Others Total
§ Japan 30.1 0.4 30.5 1.3 0.1 1.4
= us -497 -9.4 -59.1 -56.3 1.0 -55.3
05 -2 Europe 18.6 4.1 14.5 1.6 1.0 10.6
2" MEX/CAN 10.1 -3.1 70 2.2 -07 1.5
g Others 111.8 -T7 104.1 40.2 2.4 378
Total 120.8 -23.8 96.9 8.9 29 6.0

*1: Includes country mix

*2: Volume/mix impact on incentives
NIS S AN *3impactof change in incentive/unit N
MOTOR CORPORATION
4 29



Financial Performance (Equity Basis)

Automotive Free Cash Flow

(Billion Yen) Q1 Q2 Q3 FY23 YTD
Net Cash Inflow From P&L Iltems +133.3 +235.8 +1375 +506.6
AP/AR +13b.6 +91.9 +0.0 +2275
Inventory -71.9 -14917 -837 -998.3
Working Capital +63.7 -50.8 -83.6 -70.8
Tax/Other Operating Activities +1.2 -10.4 -6.3 -14.4
Cash Flow From Operating Activities +198.2 +174.6 +48.6 +421.4
Capex’ -91.7 -88.3 -70.7 -250.7
Others +2.9 -1.8 +10.0 +11.1
Automotive Free Cash Flow +109.4 +84.5 -12.1 +181.9

Q1 Q2 Q3 FY22 YTD
FY22 Automotive Free Cash Flow -304.6 +206.6 +119.0 +21.0

*CAPEX does not include finance lease-related investments

NISSAN
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Inventory Status (Excluding China JV)

(Thousand units)

850
800

630

070 540

470

5 5 380 390
5 5 S0 i
== m BN

FY18Q4 FY19Q4 FY20Q4 FY21Q4 FY22Q1 FY22Q2 FY22Q3 FY22Q4 FY23Q1 FY23Q2 FY23Q3

B Dealer inventory, except some minor countries
Consolidated Nissan inventory, except some minor countries

NISSAN . MF%:E
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Net Cash by Business Segment (Equity Basis)

As of March 31, 2023 As of December 31, 2023
Automobile & Sales Automobile & Sales
S . . Total S . . Total

Eliminations Financing Eliminations Financing
(Billion Yen)
Borrowings From Third Parties 2,144.0 4,895.1 7,039.1 1,998.5 5,294.0 7,292.5
Internal Loan to Sales Financing (Net) -1,4570 1,457.0 0 -1,663.8 1,663.8 0
Cash and Cash Equivalent 1,900.2 114.2 2,014.4 1,665.3 935 1,758.8
Net Cash 1,213.2 -6,237.9 -5,024.7 1,330.7 -6,864.3 -5,533.7

NISSAN
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This presentation contains forward-looking statements, based on judgments and estimates that have been made on the
basis of currently available information. By nature, such statements are subject to uncertainty and risk. Therefore, you
are advised that the final results might be significantly different from the aforementioned statements due to changes in

economic environments related to our business, market trends and exchange rate, etc.
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